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Special points of interest:

*  Special dssessment for
$2,300.000 was approved

o Exterior renovation will
eccur in 2009

o Interior refurbishinent will
be done yn 2010

s Unit weeks 21-25 will be
unavatlable in 2009

o Special {ssessment il be
billed in December, 2008
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Special Assessment Approved

By a unanimous vete of the
Unit Agents whe attended
the annual mesting held on
Saturday, November 8, a
recommendation by the
Board of Managers for a spe-
cial assessment totaling
$2,300,000 was approved.
This will allew the associa-
tien to move ahead with
plans to renovate the exte-
rior of the building in 2009
and refurbish the interior of
each unit in 2010.

Key parts of the exterior
design plun will include new
wooden siding everywhere
but the first floor, which will
be rock, replacement of all
windows, the addition of
new roof features, new side-

walks, deck improvements,
and an elevator, The center
stairwell will house the ele-
vator, and the entire front of
the building will be replaced
to allow access to the eleva-
tor from all second and third
floor units, The two-year
project will allow us te up-
date the 1970z look of our
building to a newer
“mountain® look utilizing
design features included in
plang that were drawn up by
our architectural firm, Baker
Hogao Houx Avchitecture
and Planaing/A.LA./P.C,,
Silverthorne, Colorado, This
firm has doue extensive
work in Vail and other
mountain locations, and has

included features that ac-
commodate both summer
and winter visiters to our
building and add value to
our ownership by increasing
awner appreciation, resale
value, and vacation ex-
change or rental value.

A major consideration for
the Unit Agents who ap-
proved the plan was the ne-
cessity to shut dewn the
buildiug for five weeks in
2009, affecting owners of
weeks 21.25, who will net be
‘able to occupy, rent or ex-
change their units during
construction as the building
will not be habitable.
{continued on page 2)

Weeks 21 to 25 Will Not be Available for Occupancy in 2009

Constructien on the exterior
of the building in 2009 will
necessitate closing the build-
ing to ocoupancy for owners
of weelks 21.25, which begin
May 23, May 30, June 6,
June 13 and June 20, 2009
respectively, This means
that owners of those weeks
will not be able to ocoupy,
rent, or exchange their units.
The building will reopen on
June 27, 2009.

While the Unit Agents un-
derstood that this s a great
inconvenience to those own-
ers, the decision was neces-
sary to allow a coustruction
timeline which must exceed
the normal spring shutdown
period. Actnal construction
will begin April 20 and will
be completed entirely by
June 26. The five-week
shutdown will allow comple-
tion of reconstruction of the
front of the building, during

which there will be no stair-
way or entrance access, Cur-
rent plans will allow oceu-
paney to owauers after June
26. Additional worl will
continue until September 30
to complete the sides and
back of the building.

Those owners affected by the
shutdewn who have paid
their maintenance fees will
{continued on page 3)



John
Line


Page 2 Annual Meeting Update

Submitted by the Baard of Managers and Unit Agents of the

Per Owner Share of Special Assessment

Find your unit number and week of ownership in the

ASPEN AT STREAMSIDE table to the left. Your share of the total assespment
$1,300,004 SPECIAL ASSESSMENT . # »
2009 - 2010 is under the “Total Assessment” column. The asseas-
ment plan includes the option of paying the total
o . a1
NFTS 103316 alrlnouné ;ver ..lhmont:hi. There is A $5.00 :’l’“’“.g i;ee
Towl  Monthlyfor Ch#rged for each partia payment just as there is for
SPECTAL ASSESSMENT Assgsament 21 Months partial payments of annual maintenance fees, The
::"“:: 114 ot3 3647 s ‘-9?;‘-33 5 3‘5‘"1‘3 “Monthly for 21 Months" columu includes this billing
w“m ;;"_3‘43_50’ 3 1201{00 2 6720 fee for each of the 21 payments, Billing for the spe-
Wocks 51, 52 s 261700 8 12962  ciel assessment will be mailed to you December L.
Payment will be due upon receipt and will be delin-
UNETS 361310 quent February 1. If you wish to pay quarterly, ‘
Totsl  Momily for  multiply the monthly rate by three. Any excess bill-
SPECTAL ASSESSMENT Asscsymont 2 Mot ing fees paid by you will be eredited to your annual
Weeks 1414 -1 3,0.]4.00 s 149.48 ] f blll d + 9011 D- +
Woeks 15:22, 40+83, 4647 s vomgo § suye maintenance fec bill due in 2011 Direct your ques-
Wooks 23-39.48-50 § 191800 § 9633  tions regarding the billing and payment process to
Weeks 31, 52 § 410000 5 20029  VRY Owner Services, (049) 855-8004.

U1 is safe to say thal
1he interior
traprovements will be
mere extensive than
what we-have seen in
remode! efforts over the

puast thiny yeays and
will complete our effors
to tevitalize the look of
our entire bullding, both
inside and out.”
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Special Assessment (confinved from page 1)

The article at the bottom of
page one contains informa-
tion about the shutdown
dates.

Another important part of
the assessment includes re-
furbishment of the interior
of all units, This will occur
in 2010, during the regular
maintenance shutdown
weelks in the spring and fall,
when there are no ownership
weeks and therefore no ocecu-
pants of the building. Plans
for this part of the renova-
tion have yet to be deter-
mined, and will be decided
by the Board of Managers
while work continues on the
exterior changes. It is safe
to say that the interior im-
provements will be more
extensive than what we have
seen in remodel efforts over
the past thirty yeara and will
complete our efforts to revi-
talize the look of our entire
building, both inside and

out.

A third part of the special
assessment will ellow ns to
fully fund our replacement
fund by the year 2013, The
replacement fund is what we
bank anuually to allow re-
placement of furniture and
fixtures. Currently the re-
placerent fund is 28%
funded at $850,000. 1fwe
continue to rely on cur past
funding pattera, our replace-
ment fund would not be
fully funded until 2038,
which would necessitate ad-
ditional future special assess-
ments for major remodeling
efforts, At the completion of
these projects, our replace-
ment fund will be fully
funded. Thereafter, the re-
placement fund must be
maintained at 100% by ad-
ditional contributions of
ahout $336,272, substan-
tialty less than the $450,000
currently added to it annu-

ally from our regularly-billed
maintenance fees payable
each year.

The special assessment will
be apportioued to individual
owners in the same manner
as the annual maintenance
fees set by our Board of
Managers. These are hilled
to all of us by Vacation Re-
sorts International, which
manages our Aspen building
as well as the Cedar building
at Streamside at Vail. Aun-
nua} maintenance fees for
2009 will remain the same as
2008. Billing for the 2009
annual mamtenance fees has
already been done, Billing
for the special nssessment
will be done in December,
2008 and payment will be
dus by February 1, 2009,
See the article above for fur-
ther payment options and
information,
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Antist's Depiction of New West Side

Unit Agents and Director Elected
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Ballots for the election of Unit Agents 1
were sent 1o owners earlier. All those who
were nominated were elected. liffectively,
the agents for each unit remain the same
for 2009 as they were in 2008. At the an-
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nual meeting there were two nominations i !
for the oue position opea on the Board of it iy I
Managers. Wominees were Rochelle Eick, ; } j
Bismarck, North Dakota, and Nik Mav- oy
rotheris, Durango, Colorade. Mr. Mav- 1 (R
rotheris was elected for a three year term. ér-" > . -
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Weeks 21 to 25 Not Available (continued from page 1)

receive & rehate of the Re-
placement Fund portion of
their assessment for 2009.
To receive this rebate, those
owhners who are affected by
the shutdown of weeks 21-25
must be current with all
paymente due for regular
and gpecial assessment
amounts and must remain
current until those assess-
ments are fully paid. This
policy is made to proteet all

owuers, because auy money
due the Association that is
uot paid eventually becomes
& burden payable by those
owuners whose payment r¢-
cords remain current.

As an accommodation for all
owners, during 2009 and
2010 only, the requirement
to fully pay all maintenance
fees and special assessments
prior to banking for ex-

change or renting a time-
gpan week is suspended, pro-
viding the owner is current
in the payment of all assesa-
ments.

It you have questions ahout
the billing process please call
Vacation Resorts Interna-
tional Owner Services at
(949) 855-8004,

Artist’s Depiction of New Building Fagade
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“.during 2009 and 2010,
the requiremant to fully -
; . hoy all maintenance fees
and spocial atsassmonts
. prior ta banking for
| exehonge or renting &
i Hme-span week lo
| suspshded,,”

NGRTH ELEVATION - NEW WORK




Aspen at Streamside
Condominium Association

3244 S Frontage Rd W

Vail, CO 81657-4322

Phone: 838-874.8245

E-mail: info{@aspenatstreamsidevail.com

We’re on the Web!

www.aspencoa.com

Vacation Resorts {nternational
Owner Services
Phone: 949-855-8004

Fax: 949-587-2272
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